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TOWN OF WESTFORD SCHOOL DISTRICT
TREASUREROSREPORT
FOR FISCAL YEAR JULY 1, 2006- JUNE 30,2007

BALANCE ON HAND JULY 1, 2006

Checking Account $ -0-

Managed BalanceAccount 43,634.76

CD 314,000.00

TOTAL $ 357,634.76
RECEIPTS:

Taxes: Real Estate $2,390,047.00

State Aid to Education 1,773,222.00

Special Education 361,102.06

State Placed Students 28,504.00

State Aid Other 31,124.45

Abby Group 52,388.53

Federal & VT Food Programs 18,694.65

Impact Fees 10,000.00

Interest Earned 27,103.97

Equipment Sale 1,204.00

Total Receipts 4,693,390.66
DISBURSEMENTS:

Vendors -2,775,650.20

Payroll -1,924,779.57

Bond Payment -45,000.00

Roof Repair Note -17,188.00

Interest Payments -20,651.59

COBRA Reimbursements 2,478.00

Refunds, Reimbursements & Misc. 2,547.30

Vandalism Payments 2,051.00

Total Disbursements (4,776,193.06)
TOTAL $ 274,832.36

BALANCE ON HAND JUNE 30, 2007

Checking Account -0-
Managed Balance Account 74,832.36
CD 200,000.00

TOTAL $ 274,832.36
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70 TowN oF WESTFORD

Ao 1 e - - e sax raxe vor £ 100
Act 144 Revenues, including property taxes - - e 0.87
No union high school assessment -|G.
No urion elementary or junior high school assessment -|H
i Regional i I.
1. Separately wamed article passed at town meeting J.
2. Separately wamed article passed at town meeting K
3. Separately warned article passed at town meeting L
4. Separately wamed article passed at town meeting M.
5. Separately wamned article passed at town meeting N
6. Separately wamed article passed at town meeting o.
pistriet: Westford ea: 1232
County: Chittenden su:  Chittenden Central
Ac{ 68 Act 130
Expenditures FY2006 FY2007 FY2008 FY2009
. Budge (oxabudge,incucing spcil programs, ul tech expadiurs,and any A ssonzs| [ saosraor| [ saomen] | [ ssrems]
144 exoenditures)
2 s Sum of separately wamed articles passed at town meeting +[ 110 -1 [ -1 [ -1
f— Act 144 Expenditures, to be excluded from Education Spending [ -1 [ -1 [ -] [ -]
4 Act 68 locally adopted or warned budget $4,681,236 $4,867,607 $4,975,440 $6,116,203
5 o No urion high school assessment + -1 -1 -] [ Na ]
6 s No urion elementary or junior igh school assessment +| -1 -1 o C_n ]
7. s Obligation to a Regional Technical Center School District if any +[ - [ NE -] [ |
8. pus  Prior year deficit reduction if not included in budgets +[ | [ | [ | [ |
9 Gross Act 68 Budget $4,681,235 $4,857,607 $4,975,440 $5,116,203
10. S.U. assessment (included in local budget) - informational data. [ st70s8] [ sirasn ]| [ 19591 [ s200772|
1 Prior year deficit reduction (i included in local budget) - informationa data [ 0 - - [ -]
Revenues
12 Local revenues (categorical grants, donations, titons, surplus, etc. including local $774:884 | | $688,458 | | 725720 ‘ | $870.968 ‘
Act 144 tax revenues)
13. pus  Capital debt aid for eligible projects pre-existing Act 60 +| -1 [ [ N [ =]
14, mes  Prior year deficit reduction if included in revenues - o 10 -] [ -1
15, mius All Act 144 revenues, including local Act 144 tax revenues | ][ HEl ] [ =
16. Total local revenues $774,884 $688,458 $725,720 $879,968
17. Education Spending (Act 68 definition) $3,906,351 $4,169,149 $4,249,720 $4,236,235
18. Equalized Pupils [ 39687 | [ 38735 | [ 37752 [ 37559
19, Education Spending per ized Pupil $9,843 $10,763 $11,257 $11,279
20 mes  Less net eligible construction costs (or P&I) per equalized pupil - s18361 | [ 524446 | [ $16564 $159
21 mes  Less share of SpEd costs in excess of $50,000 for an individual - -
22 ™= | ess amount of deficit if deficit is solely attributable to tuitions paid to
public schools for grades the district does not operate for new students = | o applicable prior to school year 20082009 (FY2009) =
who moved to the district after the budget was passed
23, s Less SpEd costs if excess is solely attributable to new SpEd spending if
district has 20 or fewer equalized pupils
resnots= 51,347 trespotg=s11.720 respots= 12554 trespotg= 13207
24, s Excess Spending per Equalized Pupil over threshold (if any) +[ -] [ -1 [ - -
25. Per pupil figure used for calculating District Adjustment | $9.843 | | $10763 | | $11.257 $11,279
26. District spending adjustment (minimum of 100%) 141.117% 146838% 145514% 137.381%
($11,279 $8,210) Tased o $6.575 Tedon$7.390 st on 57,73 s on 58210
Prorating the local tax rate
Anticipated district equalized homestead tax rate to be prorated [ sta9] [ 513951 [ $1.266 | [ $1.196 ]
(Tax rates were not prorated in FY06 - FY08) (137.381% x $087) basedon 102 basedon 5055 basedon 5087 pasedon 5087
28, Percent of Westford equalized pupils not in a union school district [ prior to Act 130 ] [ 100.000%
29. Portion of district eq homestead rate to be assessed by town [: prior to Act 130 ] [ $1.195
(100.000% x $1.20)
Common Level of Appraisal (CLA) [ 9934% | [ 88.44% | [ 8233% [ 73.92% |
31 Portion of actual district homestead rate to be assessed by town | stado] [ s1577] [ 51538 [ $1.617
(Tax rates were not prorated in FY08 - FY08) ($1.195/ 73.92%) Sasdanst 2 Sasadan s006 e Basadanzasr
If the district belongs to a union school district, this is only a PARTIAL homestead tax rate. The tax rate shown represents the
estimated portion of the final homestead tax rate due to spending for students who do not belong to a union school district. The
same holds true for the income cap percentage.
32 Anticipated income cap percent to be prorated | prior to Act 130 | [ 2.47% |
(137.381% x 1.80%) basedon 100%
33, Portion of districtincome cap percent applied by State 261% 264% 2.62% 47%
(100.000% x 2.47%) Tenedon 155% Tenedon 190% Tesedon 190% Tesedon 1 0%
34, Percent of equalized pupils at union 1 [ prior to Act 130 ] [ -]
S [ pror to Act 130 ] [ -]

The projected base education spending amount of $8,210 is subject to Legislative approval.

‘The Commissioner of Taxes recommended a base education homestead tax rate of $0.85. The income percentage cap is 1.80%. Final
figures are subject to Legislative approval.
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